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PART IV 

^rfqR^fi %-ttt^rI vmsft ip tom 
[Notifications and Notices issued by Private Individuals and Private flodles] 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR THE 
PUBLICATION OF ADVERTISEMENTS/PUBLJC NOTICES IN 
THIS PART OF THE GAZETTE OF INDIA. PERSONS NOTIFYING 
THE ADVERTISEMENTS/PUBLIC NOTICES WILL REMAIN 
SOLELY. RESPONSIBLE FOR THE LEGAL CONSEQUENCES 
AND ALSO FOR ANY OTHER MISREPRESENTATION ETC. 

BY ORDER 

Conn oiler of Publication 


CHANGE OF NAMES 

I, hitherto known as SHRI SAMEER MADHUSUDHAN 
GAVKAR employed as Driver (OG) in the Personnel 
Division, Transporl/CDS Section, Bhabha Atomic Research 
Centre residing at Bldg No. 74, Room No. 2516, Nehru Nagar, 
Utinati Co-op. Housing Society, S. G. Barve Marg, Kurla East, 
Mumhai-400 024 have changed my narne and shall hereafter 
be known as SHRI SAMEER. MADHUSUDHAN 
GAONKAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHRI SAMEER MADHUSUDHAN GAVKAR 
[Signature 1 (tn existing old name)] 


l, hitherto known as BALACHANDRA S/o LINGO 
K LKARNI son of LINGO VIRUPAXA KULKARNI 
employed as SOLDIER in the Indian Army in Rajasthan 
(Gujarat State) residing at Gokak, C/o Smt. R. B. Joshi, opp : 
GRBC office, Laxrni Extension, Gokak, Dist: Belgaum have 
changed my name and shall hereafter be known as 
“BALACHANDRA son of Adoptive Father BALAKRISHNA 
JOSHI" 

It is certified that l have complied with other legal 
requirements in this connection 

BALACHANDRA 

[Signature (in exisling old name)] 


I, hitherto known as RAJA RAO S/o, Late LATCHAYYA 
employed as Sr. Clerk, Under DMS-Ward-VI, Dy. CMM-I in 
the GSD-KGP-S. E. Rly. Office residing at Rly. Qtr. No. MS/ 
2/14, Unit : 'D' , M. S. Building (PO) Nimpura Kharagpur 
(Dt., Midnapur, Pin : 721304), have changed my name and 
shall hereafter be known as MUDDADA RAJA RAO. 

It is certified that I have complied with other legal 
requireoienls in this connection. 

RAJA RAO 
[Signature (in existing old name)] 
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1, hitherto known as RATI KANTA NASKAR S/o, D/o, 
W/o Laic HARADHAN ROY, employed as Senior Auditor 
in the Office of the Principal Director of Commercial Audit 
& Ex-oltieio MAB-l, 1, Council House Street, Kolkata- 
700 001 , residing at Village-Kamrabad Biswas Para More* 
RO. Sonaipur. Distt. 24-Parganas (South), Pin. Code-700 
150. West Bengal have changed my name and shall hereafter 
he known as RATI KANTA ROY. 

Ii is certified that I have complied ^ith other legal 
requirements in this connection. 

RATI KANTA NASKAR 
[Signature (in existing old name)] 


i, hitherto known as HARSH VARDHAN S/o Dr. 
KRISHNA KANT SHARMA, student ol B Tech. 2nd year 
Electrical Engineering, residing at Room No. AS-17, Canga 
Bhawan, Indian Institute of Technology Roorkee 
(Uttaranchal) and whose permanent residence is B-24, 
Gujranwala Apartments, Vikas Puri, New Delhi*18, have 
changed my name and shall hereafter be known as HARSH 
VARDHAN SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

HARSH VARDHAN 
|SignatUrfe .(4n^existing old name)] 


l. hitherto known as PRADEEP KUMAR S/o Shri 
SUKHB1R SINGH, employed as Sr. Assistant Engineer in 
the N. T. P. C Ltd. residing at C-194, N. T. P. C. Township 
Scct-33. Noida, U.P. have changed my name and shall 
hereafter he known as PRADEEP KUMAR SINGHAL. 

It is eeiliiled that j have complied with other legal 
requirements in this connection. 

PRADEEP KUMAR 
(Signature (m existing old name)] 


[Part IV 


I, hitherto known as RAVI PARKASH S/o Shri OM 
PARK ASH, employed with Department of Telecommu¬ 
nication, Sanchar Bhawan. New Delhi and posted as 
DGM(CDMA-I), MTNL CGO Complex, New Delhi and 
residing at H- No.- 60, Ground Floor, Ashoka Enclave, Part- 
1, Sector-34, Faridabad-121003 have changed/c^jded my 
surname and shall hereafter be known as RAVI PARKASH 
GANDHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAVI PARKASH 
[Signature (in existing old name)] 


I, hitherto Known as SAHAB SINGH S/o Shri SURE 
SINGH MALIK, employed as Junior Warrent Officer in Ifie 
Indian Air Force residing at SMQ J2/3 phase I, DRUO 
Complex, CV Raman Nagar Bangalore-560 093, have 
changed my name and shall hereafter be known as SAHAB 
SINGH M^LIK. 

It is certified that I have complied with other legal 
requirements in this connection. 

SAHAR SINGH 
ISignanire (in existing oM name)] 


I, hitherto known as AJINKYA pAMUpAR KAMBLE 
S/o DAMODAR NANAJI KAMBLE, employed as 
Laboratory'ks^tant Grade-II in the Central Water & 
Power Research Station, Khadakwasla, Pune-411 024, 
residing at 116/8A Shivadarshan, Pune-411 009, have 
changed my name and shall hereafter be known as AJAY 
KAMBALE. 

It is cerlilied that I have complied with other legal 
requirements in this connection. 

AJINKYA DAMODAR KAMBLE 
[Signature (in existing old name)] 
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3 * f 3 wft 72 T 3 > 

fasfaid IPrfm: TO*T t 3/1,"anw Tte, ^ fa#-110 002 


felt 73T37 nfafa^H PefPH^J fat TOfafa fa 

777Tt33 fa 333 3^ TOfafa TOT 22437, 4337 37*7 2693 fate377 
3#7 3fa3T3 33ffaV 37131 3 66 ( 37), 62-^f 63 fa7753133 331 3^ 
TOffa3 wn 173 ( 37) trgf 283(3»)«M4>< TO^ 3rftT*jf3 37*7 
fa^ fa 3733 771531 3RTCT: 17948/03 

{W 22 ffaclRT, 2003 ^«IT nB3t I k 4 \/ 4 \ MU M/18463 /03 ffafap 29 
pHdWt, 2003 fa 3RTO fa ffafain S^MlP^d 377 ffan t I 

22437 faffr ^T fate $<#*ilPkh TFlfa far TOT* 3R3T 

Wl°h< Tff^T fatcl rsPl'icl SfdiSR SRI 3T*3yHlP u ld 3><"fa fa#3£lPf37 
37Rf "4 3f77* 3R U3>d fa, 37T# fa)<Ml it T^RT yt&lplfal 37ffa 
*W7, 2000 fa 3RRfa wtw 3lf337R* fa fervid wm 
WTO 1 IRT ffall fat I 

4337 77* 7 337 3>roft fa HT«W fa <#3^3 317% fa ftnr 

fat w 

=£ael 73137 T3=FFT^T fa eld^d +<i oft RT3 77373 fat 77*1337 
3R33* fa -qi«zpT ^ #ffa3 377#/#f#3 3R# 7*# fa fan 313 fa | 

269( >77373** fa*7 #7-71373*' fa 3*3 fal# ifa ffanfa fa 7RR7 fa 

H^ld wlHplfaf/Hfald hIw*/ H3l<i ^dell fa ftil4> T^RRr^T fa 77373* 
it ffa3 °mPki ufaifeid fat# Pdfa «d^ fa fa 3lf#d ffadl 

'difai] I 

366^> i. fro iTOf fa fai3#3 3R# ifa ffafar tprf fa fan 
ffarro fa 7ifa fat 37ffa3T Pmfffar armro^ ^3TO fafat (fatnrot) 
fa 37ffa37 *1, 77S73 3# eh<td 3# ^*437 fat 3lf#R ^ faRl 

^TTfan 3fa yfd^Tcl^A ^ R ^J'lrtli 'Hii < 4!dl 

TTfa Pfa faRT ^Tfan I ^ Rirfaf n Vft TT^R ^fT ^ 
dr*H"0 ^ fciHi ^rn 3 ^ yPi'jPi<il ^ ttrr 

^'ldM ^ '^fa "41 dt Tlfa <)d> faRT ^n PddA stinl 
Tlfa 3W7^1 ^4cR 153 ft ^ 20 yPdVld 3 3lfq<F ?t sfa #1 Rf?^ 
=fft 3T4fa ^ RtcTT 75 p 3T4RT1 iR 3Tn^R^cl R[dcR l^ft ^ 7?t 

$ \ 

^rffaft 4it ijft Tlfa 4it <=KJtrl1 ?7 "3fa "RT 

Pi m fa Pan y^iK R -h^ci 'dlPan "RR fail R7 iR #rfa 
Rit 31 ^Rpd nt ijjfant: 

P rfifa R ^'^41 ^.h 1 3l^Hd 4ltRI 

(cfalH WlfaR Rfa 
eBT RPdVid) 

3TTVR^?T ;: ^T?fR 153 ft ^ 20 uffam 80 yPdVld 

3 STTWT^ - 5 HdO 155 ft ^ 50 RpfTfd ^ 
srmK^cf 155 ft ^ 50 ypKM 60 yPufid 

^ 37 mT^ 5 f 153 ft ^ 100 yPdVld cT 47 

Mttiei ^ilPaH ^ fR >M<ii4 RR ^ft ^H'aWI ^ fan nR <)fa 4 i 
PdRildf ^ fan 7331 ijffan I Tfa 3Rfa TtfaR faRfa ^ 

fan faW nt TRRft 3 Rt SimRiffT ^ 5 fcR 153 ft (dlnonl) ^ 20 
ypdvid 3 3R ftnt nt diPaH Rfafat' ^t ^ nrc fan ^fan i 
cT«TTfq, Tfa TO fafaff if Rfaft 37»ft TO|rR Tlfa 3Rn 


TOmttR 731# •# ‘fatfai #f 3Rt ^ fan TOTf^ Tlfa’ 

TORlfa ^RcTai ^TOn trfl^Rt^tnPI^faiR fafaR ^ffa 

to 3ft im 77rot t i faff 3mrnfa Ttfan farjfat 3ft 

3faV 33) n^B^3f ^ 3T3T «sft Tfaft 3#7 3F 3Rt 3TTO 3ft 
isifaft 13R 3Rfa 3B Ttffal PHR4IH)‘ #f 377 373R ^ TTGRT if Pffa 

3f if ^t| 3fa 3Rt ^f33 3 3 ft ifa #t 1 ‘ffafaf n 33 ft ^ fan 
77RTf^33) nfa' ^^nnfTOT733tiFftfa7t (lfa^fan3ftf 
■diPsiH ^HR’^ft dlR 31 fa^ft RT3 33 ^3313 3?t fa31 ! 

2. 33331 Tlfa 37 3573^3 ®3P5f 313131 ^ffall 3ft 0.07 «fd7id 

Hfiffal 3 3R 33t fan I 

62 7*Tfrhr farat an^a^n 

faTft 3ffajf3 3T ffafa yPd^PdR!' if TlU 7TRp33 faf333 3 Pf3 
tfaf fafaf 3R3t fat^lSTt 3f33T fait 37R 37^^13#' 37R#3 

fat # Pf^l3) 3t^ 3^7737331 3173*3 3fafaf 3#7 P4PdM3 fas 
5 TTT 37fa 3fPdP73d 31 3^' 7T?ftP33 3lfa 31 3f373lf33 3lfa fal 
fRci 3 ft 1 

63 HlfiN '3717171% 33 3»l4 

f3 TfR-faTRl 3^17 fafafat 3# 31d*fd fa7lt 77^73 ?17I 3* 311# 4Tdt 
Hlfad 3# 71 fill 33>3 Tlfa TOT 3ifa 3* 3fT 77313* t" 31 3F PH<7l«h 
31^ Wi 37^#fal fa77* ^3) 3ft 3p7T 777*3 ^ 3 3* 3T 77313* 

t 37331 ffaW 3*^ 3#7/3733l 3173*3 3fajf3 3#7 P3pf33 3t^ 
3171 Sppnfaf faf^ffaf ^ Ft i R TT^f ^ 3713fan 3ft 3fT 
TTdnfi f '•&. Pfal31 3*^ 37*7/37331 317>:tt3 faffaf 3#! faf#33 
3T^ ski 7733-7733 37 37313* 3fin t 3313 3771 3ft 33* 7lfa3t 37 
3#f RF3 dgl "fan ijffan 37*7 faTT* 77373 SRI 33fa3 3F5TI7 7JF3 
37 ifa33 ijft 3fdfal3f 3771 3ft 3lfaft, "# fan Tlfa 3# TO133 ^ 
fan 3* 3ffaf* 3? '377 77773 "377 Hlfad 71 P'1 3 "33# 3*3313 33> 37fa 
3) fait ffat Pf^l3> 3*^ 37*7/37331 3173*3 3faj*3 37*7 f3faT3 
3*^ SRI 77773-77773 37 f33*f73 fa31 fat I 

17331: 7Zlfa T(3«#3 # fafa=I faj% 3% 37*T 

fast’ fa faro if mRcmmi Ts^ftsr 

Ifa ffafaf fa 3faf 33 ffad fa’ (333) 37*7 377^ ^3 737 33 
77171 ifat Pmffcf ^33 £ 3^fa RFfat 3* 5 3ffal3 3# 3*7333 
7Jc3^fe el I'5 3# fat#* I 331*3, ffael ‘n’ (3TO) 71T71 fat Tffa 
37R Pfaffaf fa 3fa‘ fa Tjfjfa 3* ffa3H 20 3*3713 fat 3p7RTRl 
ijelfas el I'5 3# fafa fat ^*32* fafT* fa Ol H et 3 etl^ ^ I 

283^:3lfal7/fa3fat fa* fat fa/faf SI# fat 37^3 3R# fa 7733 
3lfa*7 SRI 377J3 fa/facllK* SRI 37^3 3*3 3T3 fa 37^77R n«H74fa 
fa 3R7 7^R3 W 37* Tl% TOT 3R3* faff I f7T 337R TO1 fat 33* 
far* faffar 3f fa n^TTfafa 373ffar 7J?3 fa 7ZR3 #37 fat ^7*3 37#31 
37*7 3*3 fatf 37*3f733 Tlffal ifaft fa 773*33 3lfSfa fa* 3lf377 
377 *331 3fi33T I 

fa f#eef* 7^f3T T^TTfafa 1(77* Pr^VH ffao 
37TT. fa. 37H3R7 

mw* 37 to# 3/33 
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FT74 43T Wm, WF7 8, 2003 (ddfcP* 17, 1925) 


7 <Qch FcH 4 ^M. 7 fF#(Ftl 


EttE 


Q 


43T-?eh± (^F^T?R) Fd?, 1956 43t FRT 10 (4) ^ 914TMI4t 3H71K tMl 3F f^RFT 4^ FFIFT 
33141, 371^ 3fT9trtRT 4374T 3TFFT 341# 7T4TRR ‘433137T^3 TJcf WVH 431 4Trf ^ 3TFt4 ^rTT 11 


33^, 310*44, F 72143 F47TM, FF# FcTFSTTT 7TFt ^RT fF4l4> 15 RldM< 2003 ^3 3TF^T F4 71. 
FT7FT7^/-5lF7TF/17510/03 ^ IRT W 3HMlftd TIFT fH^fVId W^3 431 fddH I ddl , »3F f44M 1 4c4 l FFT 
fd^FFldcll ^3 3TT?TTlir3 3FfRFT 249,250, 262 cTgTT 274(A) fF R l JTIK y^ r fy i d 43731%: 


( 1} ^sfr ■gRT r^ich IS fadWH 2003 % 3TF^ F3T IT. TRT3TlTSt/3g^7TTJ/17510/03 % ’ERT 7TZTT 
37JFtf^T T^RPTefar ^?T Po^Miac-Tl, 3F (HFOIdHl 3WT fflfHFMWrft % 3*1 fdFH 249(i) 3WT 
249(H) ^JT3Tmt*FT 


- wq^ait ^(d^fad 

249 (i) (a) 7r»4tFI%. Tra^FT TTOllFFIFTift ?F3Fl=TFJtr 3FT fsrf=FF?f^3 3?3 F*F7F3T ^3 faF ^Tol 

^ 43l 33RRc1 t,^H39 tHFMt cRTT fdtddHT' # 3JIFFFT M F*T TTTfc %, 4>|it*4M4> 
'STTT P^4x1 F4341 F7F7F ^ F17T 3TFFT 3tdFTFTsfr ^3 F17T 3TOFT OdPfM Ft£ 'STTT 
TrferT F*F7*fr ^3 ^TFT # 7* Mltcfd) 'SI7T fa^dd F«T7Ff ^3 FT7T RKRSTclT %3 feTF ^FtT 
35TT^Tt I *cHI*fqieicH ^F3^TTgZTggr »ii | 

( b) 3tF mwilr ^3 Ml mFTFTTT UcM FI?f F43 FtFTF 431 faf fed F^Fl 3%7 

TTlTHT FTFTF 4>l4mc14i In^d4> SI 71 Pi 44n Ph4l ‘5TRl T TT I % iJTxllfd cl I4ifc.it 7F MdPT 4 l «Tl ^ 
1ST7T Ffecl mFTFt ^3 %F4T # % I Ffc Wbi Fl?f F^FTF PT%4d 437^ %3 fclF 4% dl^ l ^3 
^7T ftF ^3 FlcTT mFTF iFFFcT 437% % 3RITO 757% % clt 43FfaTc743 tF%7143 ?F 3F fFFJ% 
# WdWT TT^T cRt#3 % 57f ?fT5 ^3 REZRqt fRftdxT 1 III ^T^cT Wt ’ST7T 
■EFZTTSTrTT ^3T 9TmTR ^37^ 7T»ft 3F fRFT iTKZTWf "SITT RKZRS47TT % f^ 3TT^753 
TT^Ht ^3 7TW efFJ^Tt I 

(ii) mq^eioi ^3 f^P7 ^3 fFF7 3Tl%^T^FxT 7FRT*0%*T7 3F fF*FT 262 (b) ^3 3757TTT ^FT7 

td3lT Tjir WT7«Jf ^3 ^477 ft % 3 yTdlldd *4»T7^^3 3mf 4313cPT4d 43^TTT I 

( 2 ) ifatr *BRT fddi<*> 15 ftTdMK 2003 % 3iq^ ^ R. TRT3TRSt/^t^Hr/17510/03 % ET7T 3WTT 
31^f^d O.THT^f'd *1 PwOliHH), 34 tdimiflclT d«H fdfdilMld<H)^3 3«J fdTIO 250 W30V?t«W 


^fipfmrT« W¥Kh RKI ih) (d^fild 

250 (1) TTcfir^ 3Rrar feirc ^1 Mr wt '5RT 3*1 Mtl TFH1 tdtHdMt ^3 3frTrfrf Mf73 

TF-44^01 4T -yHclH ?lcd> 3TttFT ft 3TFT 4371^ 3^ ^ 43pfqTet43 fd^SI4> WFPF 
pHdtdxl 4i^*ll 

(a) 'Ffc Ml[?-NI T^TFPF^l ^tl ^t"P7F47T tM341^1 dTel oitftxl ^7TFRCT4I 

(b) w?t^3fn^%F^F?5R^^7[7^^3srrcfr%, 1474754 ^ “^r 

43pf 43T^T % *4'—If 437 ^dl % "FT cTTFTFRt FTcTdT % FT F7F7F ^3 ^T chl4 437^1 ^T 
3TFF^f ^T ^sl I d I % I 

(2) Tiers' (1 ) ^3 3TcpfcT f4F4xTtdFFT34^1 FTcFFSFTF 3FfFFF 262 (B) ^3 3l'd J [d MdPfn FT^’ST7T 
ftFR M f 4 FtF7Ft ^3 ^T % ^TFTI 

(3) FlFTFPld'eFd 43TrTFFFF^ ^PiPVdd Ml vjirdr ^TFTfeF7FTFTdrlF FFT f^sqST t 7RTTFt 

Fl?f tr 3TFFT 373^3 W mF7FrTT ^3 f^TF ij3jT T]ir FI%, ttf^TF 3TFFT ^FTF 374431 ^[i fedd-Wl 

F^rti 
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( 3 ) iftfr ’Em Rjdtds is ■RftiwPt 2003 % 3fu% trt tf. T^ramst/Tg^rq/ 17510/03 im -zrerr 

nIK ch\ (d^Oldc?!, n«<i f4pl*|¥0«ic , lV&* 4*1 fd74*l 262 %( 

q sq w f^r^FT^^- Tffznwf’gfr’ftgfiRT 

262 (a) %? ^T3%Ft^FTT%? 3TcTT3T WTOFTT%T 7MTTif *3 33f%33f cT*TTf%f%33f %T 3i?nfcT 

fa3<k1 TOT, f333 1700 )(a) %> 3f<Ffd WTfeJt %> %3el if ’IdPf 3 ^ 5T7T3Tf33 o^f+d4f 
if if £mri 

(b) MdPT'i oh 4 ohh 37 Pi4H 170( i) (a) %T 3i n4ci f37f H^l yi<TOH %> 3T371T7 t?kzr5j)' 

^TcT if 3% Hi fa'd 317 ■y«fi'dT % Ri *% d6 ^ di Ih<Jt 1 --^iHryl vil" if 7f 31*441 fa fa, 

ot)im<, cnfu|vjTq > <jtJlTf, H'tq^irll, fa^^Rdl afPSTR 3T*J3T 73T3T 333T%3T %T 7%3%3f %T 2%3 %" 
3TTH337t 31*431 31333 773% 4[<^ °3f37T3f if % 3343d 713^1 I M4pf 4 1 4l^ 313% Icfad) 37 71*41 
f5RT chli 1 3>K U I «4dfa 3^47*% %> ^Hel if % faidt ot|1%d 3)1 5dl 3t 7T3>rTl % I 571 d<5 %> 
yc%cb cfa <^4K fa-fa vflfafa I 

(c) 3737*?! %T %7c=T fa Hlfad fafa 3% %T 7157*4 33 7T3T W47*4f fa %371 fa 3% 7%% ^3 7T3T 33fa 

7*413 31 3% %7 71d73 35f 33 Wcf 3F431 % 7%fe33>' ^3 7t 77413 33 35f fa fafa, Flfa 7f faf far 
3?7T ifaI 7410 3:4 fafa fat R*4fd if Rcfrl 7*40 fal ^Hd M< 34*-4 414 *1 < 7137*4 fal fa <4 3d 3>7fa 
FIT “infa 311 

4) fafahr 'gjrr ffo ra; 15 firdmi 2003 % 313% 33 7 %. 033mst/ 1400717510/03 % irt Tyerr 

3H fa l (fad qc F H^3f 7J?T pKIMKkft , 33 f%-q7|T4c%l rTOT f^RRTJTFsnaV % 3^7 f%7m 274 A WT 

3TWTtSR 

RflClIWi 3fMln 

274A SIMM 

1. M.474% ^ 33 337fW3T f%%7T37 73T ~m 3lftl3T 3T%tcT TrfecT 3^73 3%T 7r%3T %7fif 33 f%7FT 

262 (b) %> 3f d'ld 4 ldW 4 ! ai-U 4 lfd>cl 1Tt7R*fr^Hel if % Ml3 Ml-d 51% ! 

2 . 177^7^ # % 3%£ iff, f^T7T% OlOcf 3% TJOT ^f 3T 331^ ^f, 37T %73? ^ RsR 7F3 30%^ ^f 

^ddl4f %f 3TRtcT%T3337057 ^TjTOTI 

3. f%7ff Odld % 310 dM RTdf ?7T TTT^ 33 Odld fw% %T 37^3 f^FT %T ‘ORfT 57! cT 75 FRTd ^ 
feeTTRT 34 Otef if STRfeT 3T7 713nlt % I 

4. 3T3fcT 3T7% 3T7% Mfdf 3lM)ei 3>7% %> fd T T3l% 7 T ^ ‘ST7T 7T37T 0H4 3T fTTjfRcT ^f 3f% 
dlcll 303733) MtIo rT*4T 3^37 TTOT 4 lt I 

5 . -RtqrerdT TlRra^ 1%377t %7T %i 373^%T feeTT3^ ^f^ *ff 3T3fc7 rR c!3T 731337 TTgf 3f%HT 3T«r cT3T 

3f3Ff 3Flf 3^T F37 : r%7T # 3% 7Tf7r 7T3T 3^f 3T3 %c!T I "3fe Odld^TTf^T O^i-W ^RT3fRT 

377T^fTTldt % 3fhT37t 33 RtW 259( A ) if 7TKIT RrqfRcT ^ 31 cFT TSTTcf if 3^1 “^S fclTTTTrIT 
t 77f 337T 33 f%3tl if i3T% "3% 3T3VH %> 3T^7TR 31% 37T 71373 %» TFrT if R^7f 3TT f33T 

FTimTI 

6. TlfTT3131377% 3T7% 3T2f %»"31% if TT? TTR f^T3T 3TT%"3r 13> ^ ^71 «(T?T 7f T45Hd o t%T 3T3feT ^T3 

p4u[4 ^f rnTfGT ir 313 3^1% ^f OOlfid 3T FO rT7^ 7T3T 33f 7lf7T 337T%7T STH 3T3FT 
^ Tf% 1%uf3 ^f FTctf %; 37371773 if 37T7T TTdf 7ff3 3t mH< 4 4 T1, 37T t7*4ffT ^f^ 3TT71^ 
Tt3T3%T «T73T^T?7r37^^f 7li7T33^ndM -014M3 ^ 3fT%?T ^TTT fl373 f33T33T 1% I 


7. 


^ cT3T 330^ 35 yMlfuid 3 3T7 % 1% 3?il%d 7lf?T '331 317 3t 33t t, 313173 ^T3 3T3teT 37 
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^cW'dl, TT^T 3crf=Rm 259(A) cTOT 274A(5) ^ ^ 3T g^<u[ if 

?T<rPT ^ Tlf?r ^r^5T SHT ^ Wtft t, cTt H cTCS Tlfcr ^ 

%MtT 

fiRTf ^ ^ft^fT 2Rf 4 tT# 5ZTT3T 3TO 3FTT^ ^ ^TTT | 

^m)ct c?Ti ^j*icii<J) sflT (Huf«y 

^mt ^iMMlK ^dl'^Tj Tt ^ ^ ^ WR?4rJT eft iTfM "iflft d^ryy | apTfeT ^ 

TtiqT ^ ^ -gf?r itfM ^ W4 cFTmr ^rrVit 3rtr yfddKi % a^r d i *lM i fe- ^ ^ irgt 

W^^3T^^^^TiT%3 1 4lWfr€ri 3^ fcd 3PTKT TTfad 3VHIdld 3fqKT ^ ^W2T 
T#nr artr articT ^q- 3^1 fer st 3fhc ptrfrrd for mf24lr gfr g^fr 3fhr ^ %tt 

3T4^ q*mr ^ Mad ^r 3r Mt? ^fti 3 ^ sm t^r Tpyr 3jf?w pht ^mr arid 
hiM i tt <Mi^cb4 el* 111 apiter #cj ^r arfalnufii ggcrd atfqfdufq ^rnr 3frr h f d 
^fiiri f^jfsr^aR^R^mri 

8. MxilC ITT jWdli^u ch<HI 

9. 4^1d Hchllvitl cM-lI 

■-i^id R;^ ijfa 14 ^ 4 , rnjf c£r #Ml 

10. a^tftcTiR-^airvDa (nufa fn^i mii^ 

ap4t^r trr 3Prkr ^ sirr ^f., amtcr Mr ^ ^ ^ ^ ^ 

^TT^f3trf^%qT‘3TT^ I 

11. ^ +i*ifyd yNtuni chi HPj’grrn 

^ 3 P«yyzy ^ 3P*T ^mt Sq'f-RTO, TrT^T cT^ ^ vTPJ ^TrT f, 3f% #q- ^ ^yty% cb l -JdlfeqT tjt ^yy 

g^rrydf dnj ^i am^TT, arTR-r^^ w% wxi 

3rttcT^f^Trfri 


Tffc c ^yfer ay^cy-d 3TT9Ttudt ^ 4y«iy- ir ^t# t^wnt <*>■>.hi ^igdi f" cfr ^ w arr?Rr ^r ^ ar»n%^r 
ftstiqry^ yn-.iviH ^FT m<l<3 ^ ^TTyy^^T ^TtcR ftMRnfad TTrT 'qTq^': 


4 





25dtTfMT 
fMbil'Jri <(Tla?|'Hl4y cilc|< 

■gra^ 400001 


* 


■^r?T 4d7<a> t^chi^'ji, gn^ 

\ 



4t^t«TTTfT 


25 ^id^< 2003 
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TtTT Tft?T fftfcfrg; 14/113 fitful W*T, 208001 ^ STT^-rlfa 3 Wt*H (^tTT 3T^?T ^ TTTO 

HRcT ^ 3 ft^fT 27.09.2003 ^ WT"^>' ^3 ^ ^ 31HF»lf7R1) _ 

■ , » . . , ■ - mmm i ■ . ■ ■ >%m i . i —■■■ - ' „ , i , m ■» ■ .'^ » ' ■ ' ... , . i . ^ 

gTTT ft-li<*i 07.08.2003 ^ ^ ^TTT ^ WIT ^.^TR.^.^.T^.TT./^.^.^.V 15461/03 ftliP*a 14.08.2003 STCT STf'fftH 

f^Tl W I _ ________ 

yq+Ht-ta ^ qcfnH ^ fi^leifaci Wl^-cTfa 6<il^ ^licl 1? :— 

74—atfq? chi’^^H 

^1-^T 75—^«h^)3TT 

^-■^f 78— T ^r 7 17 ^«t)^3TT 

^-^tT si—stto 

ft ■3 ttc ift?T T&fa TTfltfTOH 


^>. flt. 

cH^rct Pftvi*' 
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<t TRtf ^FTTTT5TT5T, 8, 2003 (^RTfffo 17,1925) 


1VF1IV 


4 on. A A. on. 4. 363 A *ra** 4 fcrer ^4 3t4^ (^pnr?) f^n ^'4 

4t4 fe4 n4 Wt 4 4. ofl4 4. 363 (4)) ^ 3TJFTT? I 

363 (41) ft4 (4f4rt) ^r^f(tair) amu# A foR/f^mn cerfn A 3h414cT ^r?T] A 
(^i^) afR 44t A f^rgxw pN<^ i cfr(^<ft^ ) i 

toim 3RRT (7TRR) ft>4t 4t 3T?f XR ^ Hd) ^ ^ ^ | 

^fcn ^t 44t A Pi^rt) 4t4 f44 ^4 ft 4 F^far ^t tot ft fWt f 

(A) AzA (wmj) 3fty % F4fad find'H 

a) f44*i<t> ^4 d«i^l 44 % ^nrrsft 4t ^rf^cr f)ft f4ft alt? 3 fr <g>Hdi 3F 4tF 
(3) 4t4t4t (4c<41) 4 3HdMR&TcT Ft4 eft vFft Allteld 4 ^rf> FPTT F^FT I 3T8RT ^ 
^TTof A 75% ?ra 4 44 A td4t 4 3FR 3HdMf^TcT 44 F? 4t F>t4oPT 4 ^rf) 

FPTT F^FT I 

b) 3PR 4t^ f4?m % "ETeff f^RT^ fcpftr FFTR FTT cFTRF (conflict) FTT Ft FT 3TF7 FF 

*n*l4 3^ Ft Ft frui*) £PT Ft FT F Ft, afR 44 Fftf^rfeT 4 ?4 FFTFT vij f ^H 

3tk ^f44cT pHT^t A ?4 ^4 l%FT \3TTcTT f I 

c) A 3T5TFr % q'WJ^t F>T S"tfei -1 f4 FFT A FFF A d4fad Fe4 3 RFT FtFT, MRR^fe t 
3FR FF WcH 4 eft I 

d) A 3TTFF A FF4 FR FR t*: FTF 4 ^TFF 4 FoTF PTefet" TFFT FWT, 3FR FF 

^Rd 3fcRF *t4fT eft f^oT^r PlFPft <R 3TF4 f^FR A 3TFeT-FFeT 3R"4 A? f44 I 

e) w 4> PHFt F? 3PTFT €t% 44 3tk f 4 3ft%ff PReft A F^^T Fr 4 ^T Pif^d 

Ftm I 

f) 4> w ^ d*4Rjci Rrrct sft 3fi4 3fi4 ^Toft w A sppftFF Ai fcr4 4?i f4nn 

^t Ftm I 

g) 3FIott ^FTT ^T Plf^ld erRt^j ^t F^ ^ <A4 W A 3FT4 nra 4> 3RJ ^?4t ^rt ^irr 

«fr£ Ay t 'vJF^ del 1$ RjyjRel ^R'dT Ftm I 

b) ^TF 4t nwf efRdT FtnT fuRT wRR^ef) 4 ^ 3^44 % f4^4t 1R ^FTI 4 cFt^ 

A> 3pranf^m Ft4 w ^tf mr sfr ^tt f ^44 wAA 4 3fr4 wtt 15 I4f 

^FFf A> 4teR 7F ^4 4t *gA A> f4n4t ^t arntted <jr4 A> fer4 wn an^t^R 

Ftcir Ftnr l 

(B) ajF ^>t 4 jrofifei {Strategic Planning) 

a) F% ■rddr A> ctt4 A> 5rfi A 'ht t i 4di fWt I $t4fef4 ^JF 4t^ W 1 4 
^F % 3rw-^ei 3fo ^F^rfftd Fd4> 4rwd yt\ T f^c( f44n 4 tif w 441 

b) vR^TI 3T^*Tel 3fR Pt^Ten efR 4> 3RcT-l^eT 4 F^TT 3fR RW 4t4 

cRF A> f4w A 3RT3JT 7n wi Ft Fft 4 f4 4 ^ri A> ^ 

cn4 3M?^ ch' ^RFI f4tt I 

c) ’^iTfirfon 'Fr4 ti i (Regulatory complainces) 

3m4 jraef 4 ^tf f4f^m f4tt A> 3Rct 4 4f4 Prr ^wjof f4wt ^t 

Ppr nioH FtnT, 4^Rfct?4 3>i roft4 % ?irr f4an(Regulation Act) A?r 
^nA wfbd grr^p ?m ^t 4t ^r4t Ft 3tV? w*k 4 wm 

dd<4 ^ m4 cRI 4f4 4 FFef ^3fT ciiqdlf4<»> «i4<l (4<j4t ^T MleiH 

tp>RT fVh I 

d) R^etdD) ?!RT^q ^T'm 4 ^ 5RF A 4*1 ^ f4 ^Rf, F? (level) eR ?TF 

dd'tuf ?f>T 5RJR I 

e) wt4^i A 3Rci ^cf 4 sreRRfta 4di fWi fcrc*4 4t4 % ^4 ^Fra ?>i nTeR 
^4 g4 f 1 ! 3>i tfR 44 4 PtR^fd 4 5RIR wi #m s 
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f) SfRTTO F# % ^HTT ^ #£ 7TTOR TO ## #t #T #17, # RR TO# 41 eft TO 
crf ^ 3RR fRt Ft 3 # # f#F # grR TOt rrjf (Rm1<£) tort #tt 1 

g) ztf TORT tort #TT % (Arbitral award) #Kkf TO ft#f TOt T# TOR % 373# A f 
eTTxFl 3FJTTR TOI'jH FT #Jc^FRT # 3TTOT FTOT % Ft 3# ft#t FTcT *t, FF 3TF# TOt 
3Tf# TO7T #t % 15f# % 3TcR # ifeiaR ^ TORT FTf# I 

D) flWH ##FTft 

a) RTF TO TOR TORT 3# RTT % (iMfe^f) Fc# ^ TO# ^ FfF ^t ^Rd % RF RTF 
#T #TT I 

b) SR cTF# TOff % TO*e TOt RTF# ^7 # >&HF# % TOFHT 3 ## «JTR # p. 
qZTRR e^|ej^f P7 TOt TOFTFT TO# ^ #Fgfte# % *J€# TOt F!?t # # TO3TFT ft# 

TOR TO# F^T % R# TOR? #RT #TT I 

C) FR F^t 3TFTOTCT TOt R#> TO #rf> TOt F3# #, TO# 3 e# 7# , FF FFR TOR #FT 

ftfR # 3TFof FFeT ^ TOt oFTFRFTO cpTeTcTT FTF, RT # ftRTOTOcT % FTF 
Pl^ujcii l$> RF 3# fvjRl% f##F FTgj3Tt # TOtf# TO# f# F^ITOT TOR TOR FtFT 1 

d) 3TTFYFTO FRJ# # FTOlf# RrfaT/Tjft 37# R#rT TOT f#F 3TFF TOR/ #F^## 

^ cRMK TOt TOT TOT TOT t[<Rf#f % #F % 3IFTOTN 3# R# TOFJF % 3TJfTR FT 

# ( 3 #tft#YH) %> ftF# (Articles) % stjttr f# RT#r tor #tt I 

e) ftftP l FH FTF % 375 RR "TO t#Rt Rt ^fl TO^ R rTO ^ 

TO# TO TOR A #T RRTO t xft 4F PfTO # I 37Ft # TO^f RTF % f# 

# to# $ r TOt TOt i 

f) 3# 73xR % oufrRld #R#t RRRT Rt TORT ; R# TORT % f^^RTR Rt 

vflf^ci # , 3FRT TO# Rt TOt # ^ Re# # f#t TOR % TOf# ^ 

37#t TO#f Rt TOrt #tt i 

g) TO% RRTORT % TO# % oTOFRt ^ f#ft ^ TOTF dRd #TT Ft eft F^T 37RRTrT ^ 

^FR Rf# I 

h) TO# TO#t # 3#^ 3# R# ## 3# # TOR # 37# # «# TORT R 

# #R eRcTT Ft RT # TOR TO# 37# Wdddl' 3# F# # TORT Ft TO# 

TFR Rf# i 

i) to# TOx#t TOt F^ TOF Re# #R 3 PlfS# RTR 3^ RTOTRRTO TOT# R9ef 

^fcT TOT ^ 3RTR TO# , TOT# 3# #F# RR T J U # ^ TO«T f#RT dlf# I 

j) 37# #tRR ^tfcT 37TOR TOT TOcTTO e# #T TO# R TO^, 375RTf^TTOR, 

FT#, TORFcTT R FR TOt ReR FRTRT FT TOt^ 3TRT f#TT f#T TOf^ F«RR ^TO#TO % 
qRmdd 3 FF F# TOnf^ t 1 

#«t TO 5 T 3 TTO X|R f%/ ^ F-^ f%/TOF^eR -29 - 07-03 RT#T 3 / 07/03 & 37 ^TR 

^JETR f#TT fOT 11 
2—320 GI/2003 
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WBT 8, 2003 ('frlfdcK 17, 1925) 


* m 280 sffc 315 ton to % to Yntonfe tom.crn torct f? 3m 315L t rt tv 
fifTC t-<*n % to 280 A to 315 IA 

280 A to 315 IA 

totoi Tn #7 feto ?rerF <nr nroR ton :-' ' ■" 

t-cTRI FT ?TRR tv ftot BY B 3Rt fT j j. 

^ ftofct tort eft btch ton efto ft Bto Yarr nto fn ^ RT _^ F?T 
^ t ™ to ytfri to Ay tv to t tot ftt ft tom % ™ cfj^rr 

to i 

1) for f^to toon torto ton % to tourer tv urn ft ton tv to ftom 

t> yfei Yan cto ft yyfbt toi i 

2) 3mr tort^r to torn t> t, to 5nt yftb % to ton srto ftofe f^ tos t Y«n 
^tt ton stay totef ato nvT fb^r Ytot % to ff ?irto tv 3 tty b to ft Ft 1 

3) 3fr tt£ tom toi Ft tot Ft, byt ftofe to Yan nR Yto t 5 to nnf ton to 

tv tom tnto&rm rpn 1 . ’ : '■ Vi 

4) Wito TrftocF^to FPtorTB 44 ft ftfRsjd 3T!$n tv 3TTETR BY TF feffe c[>T FIT ton 

tom i , ,. .> 

5) rnmto tftoY tv tor tot t 1 tot Ytfto Tm tom to ton t 1 to 
fttol to ART to?T AFT Ft ftfYT 44 dTflY2 3f|Y, YTt toff M4vW FRI ton "TOT YTM to 

W4 BYTFvl wm AY BYft to ton OTT t I 

AST to Ytft l TYT ^ fe to S / 13/2003/10/04? nto 1 0/04/2003 tv 
arito to y^tr ton nm # 1 . 

t rt t to 25 to wrto t to ton l nF tofet .tom to Yton to t to to 
to sto 11 efi t to 25 t tv srfnr? fenr ton mn t \ 

25 t nnvtn mipco tom ton tv toFrtnt it ton fan nf *^tiqa nto to to 

to at tv to t | ■ 

t t tor nni to tt to nr ^toe nt n 5 otht to ft tonto tor 
ton fto tw to Tfnnei x^5 to by tovfto mto nTftR emto tv to 

ftttor 'tonat tv nret tv fto w 3nt 3nt tf to Fnt> ^itom f|ni4 t> 

to FFRf ^tfi t 1 - : 

M tv xra to n • tor , \nn, tb, % / 11/2003 /31 /03 tots 31 /2003 tv 
3T5OT7 ^etr Ito nnr t 1 

t.efT 3PJ>: 418 vt t-cn«i ^cRitvrl % vjfr T^Bl ifR % BBT 3flt ftt nt 9Tett t 
ftauii BBT t I 

418 mfto toRT ftnm (Tn.fe.3TR) T^rtor t w Prnmtoicn tv fert 

t.Rnn. % to tt toTR nr by n to ft x y ton - nrfto tom torn 

tn ton fto ytftoctt tv to to % ton tv RfFR to ffi nft tv tv 3mrR by 

mftov tonr byt nmnn tototo tv to to st stTWfnR t?i ton bf tot tv 3 rt ^ 
yttf to nto t^T nfm tow tor 1 

wto Tn.fe.3TR. t?r ton Yitofeto tv to to to tto to to 2003 

ttt ton t 1 

tit br to Aft % tRf 4 art. nn fe artb ;1 2/2003^03/04 ,frto 
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tr.efl. 3 fg> : 221 vjrft % t,elT5T. #*TT $ft t g?i ^fRl W t I 3fFT Ml 

W 3 ftoiigi (|#^T) 1 oil. g. 221 ! 

221 C ’s’o^lplcb % wH ^T^-Re gM g?t tgrft gRgi 

" $. RRT % g^ 3RT tR gj ^J^?TRf tR B «J<^olT R «RrT I 

^oTTefr % BTKR ^ ^elc^f^c^ grft ^ 3T<Pt ^ FT^TORt % {JRT 

TTrOm g>T WTf^cT ?tcTT M) gHTR 5TRT gR^ £ fefatof FWTSR % 5WRf trg g*t 5FITR tRT 
^iR4>di gfr w^f 2000 " r-. 


3tgj : 4/15/2003/29/041? cTtffa? 29.04.2003 3FTBR *JSR MlT 

7P3T 1 ••••;■: ••-•. -.. 


S.cfT 3T4>: 419 vift % T^TT 3fR #, gFT 3FFt Ml f3TT 3T5& ^ Mwi wil 419: 

THRltegR gR*JT % SRT cZJNR gR% t? M tjgi ^if-gRTcf 4>T gVgdl 

"<?>l4 ^.ofTvJf ^> 3T?F tR ITT ^TTJ^gRf gjfr *J<t>l«jc11 »T £<) i 

%4of 4? 7K7g) gft Zgm 7^R> ^#5? tR gR^ gfalTTf 77^ $ g^t #rg % cZngR 

g>l I g^ ttoRtMk g>wrf%/7Rqr % §rt czjtbr g^ Rift tti Ft I ” 

tRT 3tg> : ^/^.TTJj.f%/TRT.t/20/2003/02/06 7tftg> 02/06/2003 % STJTTR 
TpTRT wt I . 


$.rtr 3rg> : 38 Rt t?g7r#R (be and is) sfr? % Rt t.RTR gg t ^ tift Mr 

Ml tomi g^TT % I ••-.•• 

38 A fofRfen gfor 

"t.RTR % % g^ 3T9T gi tR ^g>ig<HI g gR?) ^ 1 

gft *if 7g?tR % % g? ^fr gg falM g?ta % g^ 3^>gg % 

f^rr RTTT RBcTT t I 

tT5f 3RP : ^/gR.gg.f%/^.f/25/2003/19/06 7RTRg> 19/06/2003 %grfBR 
7JETRT g??T £ I : -'- 


«[.ofT. 3rg>: 248 gft gg^jgf % t.orfgr (be and is) t^tt sfk t fyf^ ttfi ^ giegt A 

t.on 3ig> 248A W! ^ ^ETR %gi TTW % | 

248A : Rrofg gg ^#t%gr sfa Mg cnfofgg (gM) 

"^.oTTR gr ^^ol^Rf % 3RT tR ^gggRT g gR^ I 

Mg ^rMtgr/Mg gRg^/Mg(t?M) cnfeigg A cgMn Tig^gt ^ F^gR gft 
7^rg> tTg^R % M# g’ri gg sr^gM srtttM Mg RRfrr i 


t^ 3TET) : ^/tRT.gg.fe/TRT.f wjoR 19/2003/02/06 gfto 
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['TFT IV 


t.cTT. 3Tcf?: 62 Rt ft? iR^ftd % t.dRT ft wft ?ftF7 3ft? ft 4F 3flft fftft Tfft ?TR) ft ffteTR 
*JETR fft??TT TRTT ft I t.cn. 3R? 62 B ft? cRF I 

62B 3ft? HI fad 4?T ?R*HT "ft.dRT 3ft? ft? 4ftft ft) 3RT ^R ^WcTf d 4Rct 

& 1 

cfft \3RRd : 

1) 44R 3ft? % 44R 4?T W Rt 3ftcrfTd? JJ^Rd 3ft? Hlfftid 4?T FtFT I 

1 .1 =RR ?RR4? wft 3lfftfftd? 31 dM! fcl d TJcRd 3ft? Flf^Ht 4?) 3R ?Fft 4TcTT ft 

4FR?? 4F 30% ft 50% fcFR] vrir^JfK ! 

1 .2 44R ?R44? ft) 3TfcfRrt5 iJcRd 3ftr dlfftd) ft) 50% ft 4F14T RlftR ??T SR?R ft ft) 

'Mc['K| elicit ft) tR?RTftt ft? Fid ft ?Td ?T 3)dHlfdcl FT ?fft? I 
1 3 ci||MK ?«Tcd ft aim >pera 4?T dlfftd 4flft ?FcTT ft) 4?4d V'Rrftftt ft RHT fft?4T ^jfTcTT ft 
: I 4? ft?4cd 44R ?T% ft? ?d? ft ?ft4T , #4? 4?T viJHHd 3t)? TR? f%31R. ft) qFft f^TT 

Fan 3rrft?T % 4 ?r? ?if ftfft ft? r? 3)47 tRT.tpr.fe sir. fft./mfftfft ?r?|cr 19/99 
4lft4? ?gft 02, 1999 ft? 3FJ4R i 

1 .4 d4R 4444? 44R 4T F4R ft? ?RR£eftt ft ?F ?RRT I 44R ?FTde4) 4F 3 Tf) fftft ftft 

?ftft 1 

1.5 44R ^RT^cR 

a) dRR ^if^cR ft 3Fdftcf ?tdT ft iR.fft 31R.. #4? % (ft) fttft dc-ftf&d fft?4T |3TT 

ft, ft? ftch^f^^'d 3ft? tR?4?(units) ftt % ftt^pnaft ft? ftt (liquid mutual funds) 

^RFR JJeRd 3RRT ?T?4?R 4?T SRTHcft ft? FRPR *Jd4d Ft I (ftt ft) Rd ft 

fft 4?ft fftRI ft TRRTft ft? RFTFcf ft £R cRTIR Ftdl) 

b) RT^R g>I cfft ^R Rt t ^TF 10% FtR I 

c) ft? ft? fetft #T4R Rt ^cld ftR R d?4>lR ftcK^Rcftd 

^cRR (wft ft) FR ^ ^?ft fftRT ^ ?RRTR ftcH^RcH^. ft 5H eHTTR Ft) ?TF wft 4R 
3RfftTR ?RR ?TRfrf 4>I 4?T 19% FRT ft(ftcT 3Rft^ 4Tc^) 

d) ft4? 4>I 4FTFTcft 4>t ft>cid d4R di’T^cR MMl diftMl 3FR “ft fft?7I Ft, f^Td 

4?i 3RfftiR ijcR (net worth) 500 4 ?fR Wrtft ft) siRr? Ft I 

1) (TRRfftR)) fftfftdd fttRft TFR 4?ftR ?TF dT tftcRTrf Rt (f^ftft^?)RRR ddidd 

^eRd/(^fft^RR) (Settlement Granrantee funds) ttRT^r dT srrist Prcm rrrt 
T^ dtH fftrft tR? ft) 4?) 3RR 4?ft sfR fftvft) ft) FTdd ft f^ftft^/lRRftTR? 4?T WTZ 
4?^dT ^4> ft 4ft, 3£*dT #I1¥H dRlrl 4?T 15% ft 3 {Rr? d Ft, ft) 

dRddlMd dRfrliJI ^R? WT ftt (tRdfftM) fft^RR 4?I FtdT t I 

ii) FFR 4?dft 4?I «ft vJFR 4?FT W t f^RT % 3Rdftd td? ft ft) RdFfft ft) t 4F ^ 
ft? fftft ^tt fft?ft) 3fR ft? fftft ft) diRT RT ff^ftt(equity) ft^RftRr ftt ft? ftft? 4?i Ft f^Ri 

?FTcRftt ft fftfftra (deposit) fft?RT Ft srtftftrf? ^d«H ^ '■Hlf^lftl ft? fctft i 

2) ELIGIBLE SECURITY & ITS VALUATION ft)R ft^fft ft )? ! 3fR JjcRRR 
2.1 ?jR ftc^M 1 ft vFcft?5 fft?RI ft ft? T4R 31)7 ft? T4R TTrtcR? ?TF 3TfftfftrT? 

3ft? TtR?H 3ft? (cfdRT) 15vSft 4ftd 4?TdI ft ft? f^Rlft ^fftL f^RT ft 

tR cRF ft? TTTT? TJeRR ft? ftRpfTV fftfd 4?) 44R TR^c4 ft?TT FTR 411 TTft?, 4F 
4R?n ft ftcRjRfttTT ft? ?R?R idd ft SRvfftT fft?4T ^3TT ft fttft 

K^^cjel ft)F (TTPR ^cl^Rf) 4?T d,Pfft 'Od^Rcfl’d ftfti Hid( '4ldl 3ft? FTTR 
F?T ft? fcTft Rt ft? 44R dddd 3RJR TftfR 3rfftftxt? 3ft? 


M I I 




VFTIV] 


MTTfl 37TTT5m, 8, 2003 17, 1925) 


355 


a) ifMZ % M Fft cpftroM A wg (to-I) A crIW ^tf> i^toPr 4 ff% 

wftrof (Pliimcifcl % 3PJFK ^3fr FftrofF 3fP (liquidity) hf>4)ctou! Wi % ffR^f 

TO TR.FF.fe/MlfaRi/FF^W--9/2003 % 3PpTO Fpfa 11 fH 2003 
%-ff?f wff % fcr^ ^Rfe % ^terr -zfrm ^ctt ftT % attcfftw ^pt 3fp 
FifSrF % ?rtf V & R cprt -^R)d ^R^icfl M % sndtF FtP 11 

b) *tf^I ftoto ^jcppft ff gPrct A\ fri ^c^RI^’ % ^teft t i ip fftf ^rtff % 
FpFF 3 ^tfctRrf) xjeTFF 3fP FTpR % ^ ePFkT FH^eF V & R F^T Rt ^Pl£ 
NAV % W*t &\$ TO31TF FvTF (FR)PTOt WN ^cTFF cFTfPl t I 

c) a & b vjRftaref ff xjftof % tor to f^FT rtft t I 

^ct F*Pr«e ^atpr 

d) FTOl ?p Rt ^FOR^FT ^ FFI RT ^dcbfa<d XJRFF FF FtcTT t FF 3 kTcT FF Rp# 
RTpf - I pRT toW, FF ^T^t ^ Rt FKPttrot MRcjetd 3>fP FFT^tFRR <&f«t % 
FRR % 3P£HK % TOjcR TO TOT FF f^/ MlfclRl / *IF^cR-9/2003 FtRf> 
11 FT*! 2003 TO PiFRid #TOF 15% % TOTR TO FtdT I pRT FT ?t 
^rw^i tft ?Rt % FftfFTpT frft t ft) *pj?-1 ft) fi toto^ ff Ft 
FFT Flt?F ^cf Fjf^ ^[cPPT FF 11 RW A TO FR TO ?R) FF xjeTOF PPFT 
RIFT 11 FH cRF FPF ^F^R#H FF F^FT R| TJR FJpRF ^ftP RpF ^tft 
wjcre ftf> TO ff FTR Pf/ qrfcfRi/ RTOjeR-19/1999 FTftR 2 FpT^ 1999 

FFFT^r forrj FFT t I 

F5f 3fF> : ^Pr/^F.qTT.f^/^F.^ ^TF^cR 22/2003/11/06 rpflF? 11/06/2003 % 

3TF^TC xgEfRT W t I 


t."aT. 3TF> - 178 ff t cTKF fIft t ^ ^pj] 3jR t (be and are) fft f^FT 

t ^ f^ F^l FPFt A t.cTRT TO 178(d) ^ 178(d) 3fP FTFl % FFf%d FcftF FfP 

FT^> TO XR FTTW #FT I 

”F^ t.c^RT FT ^gpFRF TOT TO ^FFFefT F FRct I FT^ TO FFTPr sfl? % fcT^ 20% 
FFFfeTF FF FeTtRFT TO ?t -jFK! FtFT l FF FT^TO % FfttFf 3fte % cTFJ Ft^ FPF 

FT I 

FFflFT FftF FT^>TOT 5% FF FTPJ ^!*t FPF T^FT RtTOTOT 3fp FRFT % ’FF*F A Rfr RrT 
FTpTTOFtf^cT f^ ^ XXF> FPFFT - PfFpTF f^TOT A 3jp TOT P FTpTFT eft A\ TOT feTOTOt 
3jp FFSt f^TOT A f^rqpro, % FpPT TOFF FpPT afte FT^TO 20% FF TOTpHT % 
FfFFfcF A> FTFp FPF FT I 

TOT TO : ^/TOT.xpr.fe/TOT.f TO^cR 26/2003/25/06 cPtFT 25/06/2003 % 
3TJFR F^TR f^FT FFT t I 

62A JJeT F>Pr^: xjcTFF 

t.cTM FT ^PFTOT % TO TO ^*Ndl F FR^ FF I 

V »cK T ^ PlF^ 3tW wfclRH FF ^cT PTsP FF (3) FTF £ TOT TO^R % FlR ^ FfF 
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tMPirv 


cTlftm 4> TO 4t 3FRSRI cfTO mRm ^TT ^ ^ TO .# TO? mRS RmRt FTO I 

R. TO* HR§ ft 3TOI 3lP5m 4t.TO.fft- 4ft TOtft ftmF) TORl! 4ft 4t Weft *TF fttft 4t 
4# ?Tfft TR PRfa FRTT I s 

31. WT^RT TORTO TR TO 12 TOT ft 3Rf%H Wn BT^tef 4F TOm T^wt^T ft 12 

TOT ft? fWl ft mi# 4#t fTOT Ft | t 

4. TORI % 3FR mT# ffeft cFTlft TOTt mT fcimrqft TORI ft>j pRo^ 4 Ft I 

m. TORI ft? mt# arfftftfcT 3TRfftftTO (TOPlfc!) TOTet/ft>Rft F#t I 

f cronfo #tm cRn/ror cftm/fftmTOi vfcn cm 4t.TO.fft mmftt mrft 4>t mnftt, ft fwradl 
4ft wan i€R wifI nTcft mi tot cm tor# 4r fftRm ft afR 4 ft# #n aft mrom # 
afR totoN 4 ft 3frmf^rm Ft i Tifft mi cjtot 3tf>ftd fftcfa/ft>Rcft 4r f^ifcRt ft. 
^rftet faro fan PrRt % arm#! ft, jrmTfrfftm r^ 4 mfft ft? <^r 144ft mi ?^m mftm i 

5 . TOfiftm hf f^tf^Rt wit # 4> tori ftrfft mi fR fftnft 4 jRn 3iR 4 F " 4 ft# aiftn mft 

(TO.aft.fft.) cm fttft ft sro fRtt Ffi ^ 1 ff!^ aro aftro nfcTfTO mi 
^r fftnft mt TOwfo mi Ffdi # ff anftfTO ritPi, an>ifa to* mffs rf 4 ^ aRftm to* 
tot % arsfa ?tf mm|c«N cmff % ciiftm ft? mftt ftt, ymnftM 4t.TO.fft. 4> to 4 ft mFf 
mmfet cm tori* mi t, to mrPm Prftftra RmPT/ftro mt cmftnr % wrJr? aim 
TOTTO.feiTO.f.fe to. fft.cftt./270/96 cuftm mroff 19, 1996 afR rnm^ft ^ 
wm n fcitef TOr/wrmF nmm mtm I 

aim ; ^/cRf.cpT.1%/^4 wf^cR -24/2003/18/06 cnftm 18/06/2003 % 
arjmR I^ri to # I. 


^.eff. aim: 390 wi^ ^ tefR ^ afR ^ (be and is) to 3TFf maFt mt Ptdirl 

li? t.cfl aim 39OB c^ ^q-Ri to 11 

390B ezrm nf^t m^(^R)/^t.cjft.i?m. 

f^tFH mR^t (i?m.cfr.c?m.) mm femi ^an tot cm rnn Ttfern Pim^m ^ f^ 

efm i 

'^.cim. m tfI mr mtif aim cr ^mi«ien m m^ l 

i. to hiH eil m mt^ Pitoh n to aft mPt mt# totr mi tori mt mPro ^mro 
arr^TO ^ iff aitJtm Ft, tori% tofr mt mPrm 3 ef'ft afR tori mt ^t mett 
^ afR mt iff "ftm I 

tori % tour mt mrofr afR ^rmgf^tm mi ^ aiR cm tori mt %Pr t 

to #tm #t cmM i afR tor n rft to to! 1 aft m4t 20% ^ ^ areftm cm 4t.TO.#. 
mr #t?n afR to ^t.TO ^fft. ^ mm w. aimro m? 3 to % tori R l 

tori mt to toptr mro mi amn to f4>m fan rjr mt mro mRmr to tori TOjof 
mPmt mt tot mRt ^ toto 


to 41 PtPtcil m3 mPi 

uto m?4 mi ftRnaft mi f4t<j>d 
(Mdfctd 5 ito mrf mi mT uPvtn) 

4t.TO.ftt mi 20% #4t i?.# mi 50% 

80% 


^t TO^ft mr 50% ^fft xjRtt mi 100% 60% 
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TlF ^ f^T WtJ ^cT JOT 3R*f m WV f^PTT ^1 TRT^T % fet srjTOT F7T TtfeR 
sr^fiRrft % fe^ fef I 3FR ?TF TRFft ftferi 3OTf7 ^TT TtfeFT sF^faTeft % ^RTT ^ .JfFTft 

^ 20% ^ cfTf? Ft, JOT c^Ft c^T ^ Tfofl cf^t ^T: W<H f^TT ^fl^TT I eft \, 3FR J^cp 
tt^t ^ ubt Trf^r ^ft ^tt % Tfeft fer Ft ^tm femt % spot ^WHcft 

v3TT% f^TO feM/3H>feTT JOT ^Rt cf>T c^Rfe ^t ^f: WRT ^7?% ^feft ^t ^T 
% TTfeT fen viTT^TT I ^Tt ‘TO TRft ^ft <?crcfe A cRT Ttffe efft 3fer eFP T*3T 

^fTcTT 3ftT ^Tt ^rf? <ffel 3FR 3^7 3fep ftfeft % J?fefen/fet£ THFR} <R fen Ft 

eft 3ft7 3FTcfT ^7T vftfcFT «!<td'W *t TFT eft! TR7?I ^t ^ JOT oTTM H^t fen 

^TTeTT TR <pt^ <PT ^TcfR v37T% £R 7T?ft uft TFTT/fe^neT Ft ^ ftfeff efit fet % 

3>fe[ ^HTO FteH fl TW**fi ^t fafen % <pfeff m| Ml-ft eft fef^/fellft ^HT 

fen ^3ff 3OTT tsfi feft % FRT fen v5fT OTHT t I nfe/WHI EH FT 

^reMchE|/^Tef 7£? ^ft 0.9% jrfcrf^T 0.07% jrfeffe % <HIH FHT I 

Ttft *nf 3H> : 21/2003/18/05 efrft^f 5/06/2003 


^.otl. 3Tcfj 65 uft t.cTHT F4#Jf % t vift T^MT aft?' t ZT^T afl* fe *rit ?fe ferret 
3mfeT t.RT. 3Tg> 65 4 THRI W t I 

65A JOTf cTFTeT te'HI<ld/qfe>cH't cj>T ^fel vift c|7RT JfcRfe <PT «t.cTHi 4 
fterg ^f^cn tt ^ i jffcnjfeT ^raft ^ft #mht % ^ft % cjifew % f^r 4 ^ 
?nftcf f^rr ^sn ^% sthr f^ir ^nerr I Trfef^fef trsrt <pt 1 afk w $-11 

3jk 111 ^ft Tf^geR cm TO3TT afcf> 1 ^ 5 A f^TT t I flWTef ^ ^H-OTlcft 

HEZR(mean) wm cTPH ^rt^^RT3Hf6^>-iefT iv4 fen t ^ft w 

w£erc M t I ^ f¥fer §3fT t % xfc WFTcfvjft ^ft 3t.W. lltf 
5TMH eTPTef ^ft FWH ^ 3f^T t ^ Slef n? 3FR n? WT#5ft 3RR 3flM^|Rcb 

cm^Pt ^fer (^t.tRf.f ^T Tpl.XFB.i) 3fft7x4Tfe» ^FjRf vHcfc 

TO % #W % f^rt 3 R 7 3H^f Bt eft, TOT? l^RTO W (^t.W-#. W 

wi) 

3FR H? 2 H{meanS^ 5mm efFTef gft TTWT(compute) ^ FteH nF 

Vift TOT> W^h3f ^ fen st, ^TT % TTTef cfefHf - 3 yft’ OTT ^FT 7HT t 
smm m tpb 3ftwfe? ffeft % iro fer, ^f ^jfer nrf^fft nfejRt % 
V3FTT TT^F- 11 ^ cfFJ fe fef ^TT 3f?HT Tf^F- I 11 % ^tTTT Ttf% OT^f ^.tTTT.^nfefRf 
tr^t- 9/2003 Cfffe? ^ 11, 2003 $ fe ^ttt uft # nfejfera tt^f-I nr 

THJF- 11 <frcl intfeT^T TfF TfcRfeft nr TOT I 

*T5t 3fe : ^1%/^rr.fe/TRT4./OT^eR-18/2003/02/06 eTrft^> 02/06/2003 
3TTOR nr ^genn w I 

«^cl ^THT^ wf'+i 


?./- 

^i4^k 1 Pl^5fl«h 
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THE DELHI STOCK EXCHANGE ASSOCIATION LTD. 

Regd. Office: DSE House, 3/1, Asaf Ali Road, New Delhi-110 002 


Amendment in the Bye-laws of The Delhi Stock Exchange 
Association Ltd. by insertion of new Bye-laws No. 224A, 
43A anci 269(d) and amendment in existing Bye-law No. 
366A, 62 and 63 and by insertion of new Bye-laws No. 
173A, and 283A duly approved by Securities and 
Exchange Board of India vide their letter No. MRD/DSA/ 
17948/03 dated 22th September, 2003 and MRD/DSA/ 
18463/03 dated 29th September, 2003 respectively. 

224A: Issuance of Contract Notes in electronic form 

The brokers can issue the contract notes in 
electronic form authenticated by means of digital 
signatures, provided that brokers have obtained 
digital signature certificate from the Certifying 
Authority under IT Act, 2000. 

43A; Eligibility of a member to trade through the 
subsidiary company 


Only members who are eligible to trade on the 
stock exchange are eligible to trade/continue to 
trade through the subsidiary company. 

269(d): In respect of disputes between members and 
non-members the arbitration committees/ 
arbitration councils/arbitration panels shall 
consists of persons other than members of stock 
exchange who shall be nominated with prior 
approval of the Board. 

366A: 1. In cases where amount shortages in a settlement 
for a trading member are in excess of the base 
minimum capital (BMC) prescribed, the trading 
facility of.the member shall.be withdrawn and the 
securitiespay-cut due tb the members shall be 
withheld.The trading facility of the member shall 
be withdrawn and the securities pay-out due to 
the member shall be withheld, even in cases 
where the amount of shortages exceed 20% of 
the BMC and is less than the BMC on six 
occasions within a period of three months. 

On recovery of the complete shortages, the 
member shall be permitted to trade with a 
reduced gross exposure as follows: 

Cumulative Funds Exposures 

Shortages limit allowed 

(%of current 


20% of BMC-50% of BMC 
50% of BMC-100% of BMC 


This reduced gross exposure level shall be 
maintained for the members for ten rolling 
settlements. If the cumulative funds shortages 
for the next ten settlements is less than 20% of 
BMC, the exposure limits shall be restored. 
However, if a member provides a deposit 
equivalent to his cumulative fund shortages as 
the 'funds shortage collateral' in his clearing 
account the exposure limit may be restored 
immediately upon meeting the shortage. Such 
deposit shall be kept with the exchange for a 
period of ten rolling settlements and shall be 


released only if no further funds shortages are 
reported for the member in next ten rolling 
settlements.The members shall not be given any- 
exposure benefit or any interest payment on the 
amount so deposited as 'funds shortage 
collateral'. Members may deposit the funds 
shortage collateral by way of cash, fixed deposit 
receipts or bank guarantee. 

2. The outstanding amount will carry a penal 
interest of not less than 0.07% per day. 

62: Margin Requirements 

Bargains in any security or securities shall be 
subject to the margin requirements prescribed 
in the relative Regulation or such other 
requirements as the Board of Directors and/or 
Securities and Exchange Board of India may from 
time to time prescribe in addition thereto or in 
modification or substitution thereof. 

63: Form of Margin Deposit 

The margin to be furnished by a member under 
these Bye laws and Regulations shall be provided 
by a deposit of cash or it may be provided in the 
form of a Deposit Receipt of a Bank approved 
by the Board of Directors or in securities 
approved by the Board of Directors and/or 
Securities and Exchange Board of India subject 
to such terms and conditions as the Board of 
Directors and/or Securities and Exchange Board 
of India may from time to time impose. Deposits 
of cash shall not carry interest and the securities 
deposited by a member valued at the ruling 
market price shall exceed the margin amount for 
the time being covered by them by such 
percentage as the Board of Directors and/or 
Securities and Exchange Board of India may from 
time to time prescribe. 

173A: Close out mark up in respect of debentures 
and bonds traded on the Stock Exchange 

The close out mark up of 5% would be applied 
in case of debentures and bonds which are 
assigned a credit rating of triple "A" (AAA) and 
above. However, for the other debentures and 
the bonds without the triple ’A’ (AAA) rating, the 
existing close out mark up of 20% shall be 
applicable as is applicable in the case of equities. 

283A: The claimant/respondent shall have to deposit 
with the Exchange the amount of stamp paper 
in accordance with of claim filed by the claimant/ 
counter claim filed by the respondent at the time 
of submission of such claim/counter claim. Tha 
Exchange shall out of such deposit purchase the 
stamp paper of requisite value and the excess 
amount, if any, will be refunded to the parties 
concerned. 

For The Delhi Stock Exchange Association Ltd. 

R. K. Agarwal 
Asstt. Company Secretary 
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THE STOCK EXCHANGE. MUMBAI (BSE) 

Whereas under Section 10 (4) of the Securities Contracts (Regulation) Act, 1956, the making or the 
amendment or revision of any bye-law is subject to the condition of its previous publication. 

Now, therefore, The Stock Exchange, Mumbai, hereto publishes the amended Bye-laws 249, 250, 
262 and 274A of the Rules, Bye-laws and Regulations of the Exchange as approved and directed by 
SEBI vide its letter no. MRD/DSA/17510/03 dated the 15th September, 2003, as follows : 


(D 


AMENDMENT OF BYE-LAW 249(i) AND 249(ii)GF THE RULES, BY E-LAW S & 
REGULATIONS OF THE EXCHANGE APPROVED BY SEBI VIDE ITS LETTER NO. 
MRD/DSA/17510/03 DATED THE 1STH SEPTEMBER, 2003. ____ 


Appointment of Arbitrators 


249 (i) (a) All claims, differences and disputes which are required to be referred to arbitration 

under these Bye-laws and Regulations shall be referred to arbitration of a sote 
arbitrator or of three arbitrators to be appointed by the Executive Director or by toe 
parties from the Panel of Arbitrators constituted by the Governing Board, in the 
manner provided in these Bye - laws and Regulations. The Executive Director shall 
appoint a sole arbitrator 

(b) In an arbitral tribunal of three arbitrators, each party shall appoint one arbitrator and 
the third Arbitrator will be appointed by Executive Director. Those proposed 
arbitrators shall be from the panel of arbitrators constituted by the Governing Board. 
If any of the parties fail to appoint arbitrator within 10 days of the day he is asked to 
appoint arbitrator the Executive Director shall appoint such arbitrators in the manner 
provided in these Bye-laws. All the Bye-laws providing arbitration by a single 
arbitrator shall apply mutatis-mutandis to'arbitration by three members. 


( 2 ) 


(ii) While making an application for reference to arbitration, the claimant shall state the 
names of 3 proposed arbitrators from amongst the panel of arbitrators prepared as per 
Bye-law 262 (b) 


AMENDMENT OF BYE LAW 250 OF THE RULES, BYE-LAWS *]^U^nONS 1 OF^THE 
EXCHANGE APPROVED BY SEBI VIDE ITS LETTER NO. MRD/DSA/17510/03 DATED 
THE 1STH SEPTEMBER, 2003.------ 


Appointment of Arbitrator by the 
Executive Director 


250. (1) 


( 2 ) 

(3) 

3— 320 G1/2003 


On payment in advance of the minimum fees of an arbitrator prescribed under these 
Bye-laws and Regulations by any party to a claim, difference or dispute, the 
Executive Director shall appoint an arbitrator; 

(a) if the parties have failed to agree as to the person to be appointed as the 
arbitrator. 


[b) if the arbitrator dies or fails, refuses or neglects to act or becomes incapable 
of acting as an arbitrator before an award is made by him. 

An arbitrator to be appointed under clause (1) shall be from the panel of arbitrators 
prepared by the Governing Board as per bye-law 262 (b) 

While appointing arbitrator it shall be ensured that the arbttrato, is 
independent and impartial not interested in any of the parties or the claim dispute or 
difference referred to in arbitration. 
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(3) AMENDMENT OF BYE-LAW 262 OF THE RULES, BYE-LAWS & REGULATIONS OF THE 

^ «^ E A PPROVED BY SEBI V,DE ITS L6TTE * NO. MRD/DSA/17510/03 DATED 
THE 1STH SEPTEMBER. 2003. _• 


Appointment of Arbitrators from Panel Of Arbitrators 


282 (a) The arbitrator appointed under these Bye-laws and Regulations in respect of an 

arbitration other than between members shall be from amongst persons nominated 
by the Governing Board to the panel of Arbitrators under Rule 170 (i)(a) 


( 4 ) 


(b) The Governing Board may from time to time nominate to the panel of arbitrators as 
provided under Rule 170(i)(a) such persons as ft thinks Suitable from amongst retired 
judges or other persons having knowledge or axperience in the field of law. trade, 
commerce, industry, arbitration, securities market Or stock exchange transactions. The 
Governing Board may also at its discretion and without assigning any reason remove a 
person from the panel of arbitrators; Such panel shall be reconstituted every year.” 

(c) The non-members nominated on the panel of arbitrators shall continue on the panel of 
arbitrators till they are replaced by the new non-members or they voluntarily resign 
whichever event takes place earlier. In case of resignation, the vacancy shall be filled 
by appointing another eligible non-member on the panel. 


ZFSSEISZVP™ 2MA ** ™ E RULE# ' & REGULATIONS OF 

S^SSmT WDE ,TS LETTER Na MRD ' DSA/17510, ° 3 


274A. Appeal Bench : 


Appeal against Arbitral Award 


The Executive Director of the Exchange shall constitute one or more Appeal 
Benches, each comprising of five arbitrators from the panel of arbitrators constituted 
by the Governing Board under Bye-law 262 (b). 

None of the arbitrators who have heard the reference or passed the award shall be 
a member of the Appeal Bench hearing an appeal against that award. 

A party dissatisfied with an Award may appeal to the Appeal Bench against such 
Award within 15 days of the receipt of such award. 

The party appealing shall pay the necessary fees and charges for preferring the 
appeal as may be fixed by the Governing Board from time to time. 

No appeal shall be entertained by the Arbitration Secretary against an award of the 
Lower Bench, unless the appellant has first deposited the amount Awarded with the 
,f the amount awarded is deposited by the member and the same is 
creditedjn a separate account as contemplated under Bye-law 259(A), the debit 
made to tne account of the member as provided in the said Bye-law shall be 

ret v/orc^H 1 


The party placing the deposit shall be deemed to have agreed that on expiry of 3 
months from the date of the decision of the Appeal Bench, the amount of such 
deposit may be handed over by the Exchange to the other party in accordance with 
the terms of decision in appeal unless the payment of such amount to the award 
holder is stayed by an order of the Court. 

The Appeal Bench shall not proceed to hear the appeal unless the Exchange has 
certified that the required deposit has been made. 

Provided however that when the account of the member has been debited by the 
Exchange in accordance with the provisions of Bye-law 259A and 274A(5) above, the 
Exchange shall neither be liable to any person for any purported loss occurring to 
them as a result of such debit as aforesaid nor shall be liable to pay any interest to 
anyone for any reason whatsoever. 
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Hearing and decision of Appeal 

The Arbitration Secretary after all the formalities are complete shall issue notice to 
the respondent. A copy of the memo of Appeal shall accompany the notice and 
respondent shall be called upon to appear before the Appeal Bench on the date 
specified therein. On that day the Secretary shall place all papers tjefore the Appeal 
Bench and the Appeal Bench shall on the same day or on some adjourned date hear 
the parties and shall make the award in writing giving their reasons for the award. 
The Award made by them shall be deemed to be final and binding on the parties. The 
judgement of the Appeal Bench shall be a majority judgement and the award shall be 
as per majority decision. 

8. Signing of the Award 

The Award made by the Appeal Bench shall be signed by ail members of the Appeal 
Bench. 

9. Publication of the Award : 

After the award is made, a signed copy of the award shall be delivered to each party. 

10. The Appeal to be decided expeditiously : 

The Appeal shall be decided by the Appeal Bench expeditiously and as far as 
possible, within one month of the filing of the Appeal 

11. Application of provisions relating to arbitrations 

All the other Bye-laws of this chapter as far as may be applicable shall 
apply mutatis mutandis to the proceedings before the' Appeal Bench 
and the award of the Appeal Bench. However, there shall be no appeal from the 
award of th6 Appeal Bench. 


Any person interested in making any comments, in respect of the above amendments may please 
make a representation to that effect within a period of one month from the date of publication of this 
advertisement at the following address : 

The Secretary, 

The Stock Exchange, Mumbai 
25th Floor, 

Phiroze Jeejeebhoy Tower, 

Dalai Street, 

Mumbai 400 001 


For The Stock Exchange, Mumbai 


, s' s' 

\ • 

V. G. Bhagat 
Secretary. 

25th September, 2003 
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A me ml men is (July pre-pub! ished on Gazette of U.P., and Gazette of India on 27.09.2003) to the Bye-laws of The Uttar 
Pradesh Stock Exchange Association Limited, -14/113, Civil Lines, Kanpup-^OS 001 

Ameiuhncni to Bye-law:, regarding Comparison of Contracts, Duly to Compare, Failure to Compare and Cross Deliveries 
as approved by the Administrator on 07.08.2003 and SEBI vide letter No. MRD/DSA/UPSE/15461/03 dated 14.08.2003. 

The following Bye-laws he deleted from the existing Bye-laws of the Exchange 

Bye-law 74—Comparison of Contracts 

Bye-law 75—Duty to Compare 

Bye-law 78 —Failure to Compare 

Bye-law 81—Cross Deliveries 


for U.P. STOCK EXCHANGE ASSN. LTD. 


K. C. PANDEY 
Executive Director 
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Bye-Law No* 363 of the Bye-Law* of the Exchange be and are hereby 

amended by incorporating the following word* a* Bye-Law 

No>363(B). 

363(B) GUIDELINES FOR FAIR PRACTICES/CODE OF CONDUCT FOR 
PUBLIC REPRESENTATIVE AND SEBI NOMINEE DIRECTORS 

“Notwithstanding anything contained in the Bye-law* or 

Regulation*) 

Public Representative/SEBI Nominee Director shall 

(A) Meetings It Minute* 

a. Endeavour to attend all the board meeting* and shall be liable 
to vacate hi* office if he remain* absent for three 
consecutive meeting* of the Board of Director* or doe* not 
attend 75X of the total meeting* of the Board in a calendar 
year. 

b. Npt participate in the discussion of any subject matter in 
which any conflict of interest exists or arises* whether 
pecuniary or otherwise* and in such cases the same shall be 
disclosed and recorded in the minutes of the meeting. 

c. Not encourage the circulation of agenda papers during the 
meeting* unless circumstances require*. 

d. Meet themselves at least once in 6 months separately* if 
necessary* to exchange views on critical issues. 

e. Offer their comments on the draft minutes and ensure that the 
same are incorporated in the final minutes. 

f. Insist on the minutes of the previous meeting being placed for 
approval in subsequent meeting. 

g. Endeavour to have the date of next meeting fixed at each Board 
Meeting in consultation with other members of the Governing 
Board. 

h. Endeavour that in case where all the items of the agenda of a 
meeting were not covered for want of those* the next meeting 
is held within 15 days for considering the remaining items. 

(B) Strategic Planning 

a. participate in the formulation and execution of strategies in 
the best interest of the exchanges and contribute toward* 
pro—active decision making at the Board level. 

b. Give benefit of his experience and expertise to the exchange 
and provide assistance in strategic planning and execution of 
decisions when the Board is in the throes of a raging 
controversy. 

(C) Regulatory Compliances 

a. Endeavour to ensure that the Exchange abides by all the 
provisions of the SEBI Act* Securities Contract* (Regulation) 
Act* Rules* Regulations framed thereunder and the circulars* 
directions issued by the Government/SEBI from time to time. 

b. Endeavour compliance at all levels so that the regulatory 
system does not suffer any breaches. 


4—320 G1/2003 



364 


THE tiAZSTTE OF INDIA, NOVEMBER 8, 2003 (KARTIKA 17, 1925) 


(Part IV 


c. Endeavour to ensure that the Exchange takes commensurate steps 
to honour the time limit prescribed by SEBl for corrective 
action. 


d. Not support any decision in the meeting of the Governing Board 
which may adversely affect the interest of investors and shall 
report forthwith any such decision to SEB1* 


e. Endeavour that the arbitral award IS given within the period 
stipulated in the bye Laws* rules or regulations of the 
Exchange and in any case* the award is delivered within 15 
days after the final meeting. 


(D) General Responsibility 

a. be punctual and participate actively in the proceedings of the 
Meetings. 

b. Place priority for redressing Investor Grievance* encourage 
fair trade practice* to become engine for the right growth of 
the securities industry. 

c. Make use of every reasonable opportunity to enhance and 
improve his level of knowledge and eftdeaVOUr to analyse and 
administer the exchange issues With professional competence* 
fairness, impartiality, efficiency and effectiveness. 


d. Submit the necessary disclosures/statement of 

holdings/dealings in securities i§ required by the Exchange 
from time to time as per their Rules or Articles of 
Association. 


e. Unless otherwise required by laW* maintain confidentiality and 
shall not divulge/disclose any information obtained in the 
discharge of their duty. Further, no such information shall 
be used for personal gain. 

f. Maintain the highest standards Of personal integrity, 
truthfulness, honesty and fortitude in discharge of his duties 
in order to inspire public confidence and shall not engage in 
ac.ts discreditable to his responsibilities* 

9- Avoid any interest or activity which is in conflict with the 
conduct of his official duties. 

h. Perforin his duties in an independent and objective manner and 
avoid activities that may impair, or may appear to impair, his 
independence or objectivity. 

i. Perform his duties with a positive attitude and constructively 

support open communication, creativity, dedication and 

compassion. 

f C ^ ® n 9 a 9® in any act involving moral turpitude, dishonesty, 
r 4l J ’ deceit, or misrepresentation or any other act 

prejudicial to the administration of the exchange 11 . 

PER SEBI LETTER NO.SEBI/SMD/SEAD/Cir-29/03/*7 DATED 

10 . 3/0 ) 
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Bye-law No* 221 of the Bye-laws of the Exchange be and is hereby 
amended by incorporating the fallowing words ms Bye-law No>221C. 
221C. ISSUANCE OF CONTRACT NOTES IN ELECTRONIC FORM 
"Notwithstanding anything contained in the Bye-laws or 
Regulation*' 

The contract notes can be issued by the brokers in electronic 
form authenticated by means of digital signatures provided that 
the broker has obtained digital signature certificate from 
Certifying Authority under the IT Act * 2000". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/15/2003/29/04 DATED 
29/04/2003) 


Bye-law No* 419 of the Bye—laws of the Exchange be and is hereby 
incorporated with the following words* 

419. ELIGIBILITY OF A SUB-BROKER TO TRADE THROUGH THE SUBSIDIARY 
COMPANY 

"Notwithstanding anything contained in the Bye-laws or 
Regulations' 

The only members eligible to trade on the stock exchange are 
eligible to trade/continue to trade through the subsidiary 
company". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-20/2003/02/06 
DATED 02/06/2003) 


Bye-law No* 38 of the Bye-laws of the Exchange be and is hereby 
amended by incorporating the following words as Bye-law No:38A. 

38A. LISTING FEES 

"Notwithstanding anything contained in the Bye-laws or 
Regulations* 

The Exchange has the freedom to charge listing fees as it may 
deem fit without seeking approval of SEBI". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/25/2003/19/06 DATED 
19/06/2003) 


Bye-law No* 248 of the Bye-laws of the Exchange be and is hereby 
amended by incorporating the following words as Bye-law No*248A. 

248A. CONSTITUTION OF ARBITRATION COMMITTEES AND ARBITRATION 
PANELS 

"Notwithstanding anything contained in the Bye-laws or 
Regulations' 

The arbitration committees/arbitration councils / arbitration 
panels shall consist of persons other than members of the stock 
exchange who shall be nominated with prior approval of the 
Board". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-19/2003/02/06 
DATED 02/06/2003) 
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Bye-law Nos:280 and 315 be and are hereby amended by adding the 
following Clause as Bye-Law Nos. 280A and 315 IA after Bye-Law 
No. 315L. 

280A AND 315 IA * MAINTENANCE OF ARBITRATION RECORDS 
“Notwithstanding anything contained in the Bye—laws or 
Regulations 

The Exchange shall maintain and preserve, all the arbitration 
records between the member and member of between member and 
non-member as follows: 

01) The original arbitration award with acknowledgements shall 
be preserved permanently. 

02) Other records'pertaining to arbitration shall be preserved 
for five year from the date of awards in case the appeal for 
setting aside the award is not filed till such time. 

03) In cases an appeal is filleds the records shall be preserved 
for five years from the date of final disposal by the Court. 
04) The destruction of records shall be subject to the previous 
order in writing of the Executive Director of the Exchange. 
05) The Exchange shall maintain a register wherein the brief 
particulars of the records destroyed shall be entered along 
with the certification regarding the date and mode of 
destruction". 

(AMENDED AS PER SEBI LETTER NO.SEBI/SMD/SE/13/2003/10/04 DATED 
10/04/2003) 


Bye-Law Nos 25 of the Bye-laws of the Exchange be and are hereby 
amended by incorporating the fallowing words as Bye-law No<25A. 

25A UNIQUE CLIENT CODE BY EXCHANGES FOR MUTUAL FUNDS AND Fils 
“Notwithstanding anything contained in the Bye—laws or 
Regulations! 

The Exchange would generate the Unique Code for Mutual Fund and 
each Scheme of Mutual Fundi Foreign Institutional Investors 
(FIIs) and their sub—accounts"• 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/11/2003/31/03 DATED 
31/03/2003) 


Bye-law No: 418 of the Bye-laws of the Exchange be and is hereby 
incorporated with the fallowing words: 

418. MONTHLY DEVELOPMENT REPORT (MDR) FOR SUBSIDIARY FLOATED BY 
THE EXCHANGE 

“Notwithstanding anything contained in the Bye-laws or 

Regulations! 

The Exchange shall submit monthly development report (MDR) for 
its subsidiary in the format prescribed by SEBI. The MDR for the 
subsidiary for the month shall be submitted to SEBI preferably 
within seven days from the close of each month. 

The Exchange will submit the MDR for the Subsidiary in the 
prescribed format form the month of March 2003". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/12/2003/03/04 DATED 
03/04/2003) 
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Bye-law No* 62 of the Bye-lews of the Exchange be and is hereby 

amended by ^incorporating the following words as Bye-law No*62B. 

62B- COMPOSITION OF CAPITAL AND MARGINS 

"Notwithstanding anything contained in the Bye-laws or 

Regulations, 

CAPITAL REQUIREMENT * 

1. Cash and non-cash component of additional capital and margins 

1.1 The minimum cash component of the additional capital and 

margins shall be increased from the existing level of 30% to 50%. 

1.2 The cash component of additional capital and margins shall be 
increased to 50% in a manner so that this is complied 
with by the member brokers of the exchange by the end of June 
2003. 

1.3 The mark to market margin shall continue to be collected by 
the exchanges only in the form of cash, bank guarantee and 
FDRs as prescribed earlier by SEBI circular no. 
SMDRP/Policy/Cir-19/99 dated July 02, 1999 

1.4 The cash component may be in the form of cash or cash 
equivalents. Cash equivalents would be as follows 

1.5 Cash equivalent 

a. Cash equivalent shall include FDRs, bank guarantees (as 
specified below). Government securities and units of the 
schemes of liquid mutual funds or government securities 
mutual funds (by whatever name called which invest in 
government securities). 

b. The haircut for Government securities shall be 10% 

c. The hair cut for units of the schemes of liquid mutual funds 
or government securities mutual funds (by whatever name 
called which invest in government securities) shall be 
atleast 10% of Net Asset Value (NAV). 

d. The bank guarantees shall be considered as cash equivalent 
only if the guarantees have been provided by the banks whose 
networth is more than Rs.500 crores. 

i) The exchanges shall lay down exposure limits either in 
rupee terms or as percentage of the Trade Guarantee Fund 
(TGF)/Settlement Guarantee Fund (SGF) that can be exposed to 
a single bank directly or indirectly and in any case the 
exposure of the TGF/SGF to any single bank shall not be more 
than 15% of the total liquid assets forming part of T6F/SGF 
of the exchange. 

ii) The exposure as mentioned above would include guarantees 
provided by the bank for itself or for others as well as debt 
or equity securities of the bank which have been deposited by 
members for additional capital or margins. 

2. Eligible Securities and its Valuation 

2.1 While Section 1 specifies the cash and non-cash component 
of additional capital and margin and clause 1.5 in 
particular specifies the securities including the units of 
certain types of mutual fund schemes which could be 
considered as cash equivalent, this section specifies the 
type of securities, including equity shares, units of 
mutual funds which could be considered as eligible 
securities and hair cut for the purpose of non-cash 
component of base minimum capital, additional capital and 
margin. 
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Additional Capital 

a. Equity shares classified in Group I at the stock 

exchange in accordance with the parameters of volatility 
and liquidity as prescribed in SEBI circular no. 
SliD/POLICY/CIR—9/2003 dated March 11* 2003 shall be 

eligible as security for the non—cash component of the 
additional capital and margin subject to haircut 
equivalent to the respective VaR of the equity shares. 

b. Units of all mutual funds shall also be eligible security 
for the purpose of non-cash component of additional 
capital and margin subject to a haircut equivalent to the 
VaR of the unit's NAV plus any exit load charged by the 
mutual fund. 

c. The valuation of a & b above shall be done on a daily 
basis. 

Base Minimum Capital 

d. The eligible shares for the purpose of the securities 

portion of the base minimum capital shall only be those 
which are classified as Group I in terms of the parameters 
of volatility and liquidity as stipulated in SEBI circular 
No. SMD/Policy/Cir-9/2003 dated March 11, 2003, subject to 
a standard haircut of 15%. However, the smaller stock 
exchanges can also accept the shares that are in the 
Group I of the BSE or the NSE for the purpose of base 
minimum capital. The valuation for these shares would be 
done atleast once a week. Thus the type of eligible 
securities for base minimum capital specified in SEBI 
circular No.SMDRP/Policy/Cir-19/1999 dated July 2, 1999, 

stands revised". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-22/2003/11/06 

DATED 11/06/2003) 


Bye-law No: 178 of the Bye-laws of the Exchange be and are hereby 
amended by incorporating the following words as Bye-law 
No * 178(d). 

178(d). CLOSE OUT MARK UP IN RESPECT OF DEBENTURES AND BONDS 
TRADED ON THE STOCK EXCHANGE 

"Notwithstanding anything contained in the Bye-laws or 
Regulat ions. 

The mark up for the close out shall be 20% above the official 
closing price. This mark up was applicable to close out of 
equities. 

Close out mark up of 5% would be applied in case of debentures 
and bonds which are assigned a credit rating of triple A and 
above. However, for the other debentures and the bonds without 
the triple A credit rating, the existing close out mark up of 20% 
shall be applicable as is applicable in the case of equities"• 

(AME-NDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-26/2003/25/06 
DATED 25/06/2003) 
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Bye-law No* 62 of the Bye-laws of the Exchange be and is hereby 
amended by incorporating the following words as Bye—law No*62A. 

62A. BASE MINIMUM CAPITAL 

“Notwithstanding anything contained in the Bye-laws or Regala- 
tionsi 

"The exchanges having average daily turnover of less than 
Rs.l crore for the past three consecutive months from the date of 
this circular may maintain the BMC at Rs.l lakh. Besides* the 
exchanges which would have the average daily turnover less than 
Rs. 1 crore for any three consecutive months after the date of 
this circular would also be eligible to maintain the BMC at 
Rs.l lakh. The excess of the BMC over Rs.l lakh may be refunded 
to the member subject to the following conditions* 

a. The member has been inactive at the stock exchange for the 
past 12 months* i.e. he has not carried out any transaction 
on that stock exchange during the past 12 months. 

b. There are no investor complaints pending against the 
member. 

c. There are no arbitration cases pending against the member. 

d. The exchange shall retain/deduct/debit from the BMC to be 
refunded* the amount of any complaints/claims of the 
investors against the member and for dues crystallized and 
contingent to the exchange/SEBI arising out of pending 
arbitration cases* appealed arbitration awards* 
administrative expenses* SEBI turnover fees* etc. 

e. The Exchange shall ensure that the member has paid the SEBI 
turnover fees and has obtained a No—Objection Certificate 
(NoC) from SEBI in this regard. 

However* if the average daily turnover of the exchange exceeds 
the prescribed level of Rs.l crore for a period of one month at 
any time after the date of this circular* the exchange shall 
enhance the requirement of the BMC of the members back to the 
level stipulated in SEBI Circular No.SMD/SED/RCG/270/96 dated 
January 19* 1996 and shall obtain undertaking to this effect from 
the members". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-24/2003/18/06 
DATED 18/06/2003) 


Bye-law No* 390 of the Bye-laws of the Exchange be and is hereby 
amended by incorporating the following words as Bye—law NoI390B. 

390B TRADE GUARANTEE FUND (TGF)/SETTLEMENT GUARANTEE FUND (S8F) 
- REDUCED EXPOSURE FOR TEN ROLLING SETTLEMENT 
“Notwithstanding anything contained in the Bye—laws or 
Regulations* 

1. In cases where amount shortages in a settlement for a trading 
member are in excess of the base minimum capital (BMC) pre¬ 
scribed* the trading facility of the member shall be withdrawn 
and the securities pay-out due to the member shall be withheld. 
The trading facility of the member shall be withdrawn and the 
securities pay-out due to the member shall be withheld* even in 
cases where the amount of shortages exceed 20% of the BMC and is 
less than the BMC on six occasions within a period of three 
months. 

On recovery of the complete shortages* the member shall be 
permitted to trade with a reduced gross exposure as follows* 
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S Cumulative Funds shortage 1 Exposure limit allowed i 

! ! (X of current exposure limit) i 


5 20% of BMC - 50% of BMC ! 80% 


S 50% of BMC - 100% of BMC ! 60% 


This reduced gross exposure level shall be maintained for the 
member for ten rolling settlements. If the cumulative funds 
shortages for the next ten rolling settlements is less than 20X 
of BMC * the exposure limits shall be restored. However* if a 
member provides a deposit equivalent to his cumulative fund 
short^gHis as the 'funds shortage collateral' in his clearing 
account the exposure limit may be restored immediately upon 
meeting the shortage. Such deposit shall be kept with the Ex¬ 
change for a period of ten rolling settlements and shall be 
released only if no further funds shortages are reported for the 
member in next ten rolling settlements. The member shall not be 
given any exposure benefit or any interest payment on the amount 
so deposited as ’funds shortage collateral*. Members may deposit 
the 'funds shortage collateral* by way of cash* fixed deposit 
receipts or bank guarantee. 

The outstanding amount would carry a penal interest of not less 
than 0.09% per day than 0.07% per day**. 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/2172003/05/06 DATED 
03/06/2003) 


Bye—law No * 63 of the Bye—laws of the Exchange be and is hereby 
amended by incorporating the following words as Bye—law No*63A. 

65A. USE OF IMPACT COST CALCULATIONS OF ANOTHER EXCHANGE 
"Notwithstanding anything contained in the Bye-laws or 
Regulations* 

The scrips would be margined based on the categories in which it 
is included. The classification of scrips into Group I and Group 
II and Ill has been specified at para no.1—9 of the circular. 
The methodology for the calculation of the mean impact cost has 
been provided in para no. 6 —i—iv of the aforementioned circular. 

It has been decided to allow such stock exchanges to use the 
impact cost of BSE or NSE provided that those stock exchanges 
have entered into a formal legal arrangement with the relevant 
stock exchanges (BSE or NSE) for liquidating the positions of 
their members if necessary* on that stock exchange. (BSE or NSE). 

In case an exchange is unable to compute the mean impact cost of 
the scrips traded at the stock exchange* as well as have not been 
able to enter into a formal arrangement for liquidation of 
positions as stated in Clause 3 above* it shall levy margins on 
the scrips as applicable to Group II or Group III as provided in 
SEBI circular No. SMD/Policy/Cir-9/2003 dated March 11, 2003* as 
classification between scrips in Group I or Group II would not be 
possible at these Exchange". 

(AMENDED AS PER SEBI LETTER NO. SEBI/SMD/SE/Cir-lB/2003/02/06 
DATED 02/06/2003) 


For The Hyderabad Stock Exchange Ltd. 

SdA ILLEGIBLE 
Executive Director 
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